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Leasing Sector

The expectation for Turkey's 2021 year-end 
growth to be at double-digits is getting stronger. 

Although the leading data such as industrial 
production show some signs of slowdown in the 

recent period, there is no change in the main 
trend.

Despite the recent slowdown, the 
Manufacturing PMI index continues its 
course in the growth zone. While the 

strong reversal trend in economic activity 
supports this process, the tightening in the

financial conditions and uncertainties 
regarding mid-term macroeconomic

outlook are creating pressure on the trend.
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The course of the real sector confidence index in the 
growth zone has been extended to 16 months. While 
the tightening process in financial conditions limited 
this trend, the index continues to support the strong 

growth expectations for 2021.

The economic confidence index has been above the 
threshold for four months. Consumer confidence, on 

the other hand, is in a downward trend due to the 
turmoil in the macroeconomic outlook.
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The recovery process in the CBRT's foreign exchange 
reserves continues. Reserve accumulating actions are 

expected to continue through the rest of the year.

The deterioration in the current account balance 
started to stabilize as expected. The revival in the

economic activites of Turkey's main trade partners
and the gains of tourism revenues that were deprived 

in 2020 supported this process.
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Although loan growth has slowed down relatively 
compared to the previous year, the policy rate cuts 
are creating an opposite effect. Due to recent policy
moves, the funding costs of banks have started to be 

reduced again. The effect on loan rates has been 
started to be seen.

Along with the global inflationary pressure, the 
ongoing strong depreciation trend in TL due to 

monetary policy conditions supports the strong local 
inflationary pressure. Headline inflation reaching 
19.89% and strong PPI pressure are expected to 

continue in the medium term.
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Advantages of Leasing

Foreseeable

Fixed or 
variable lease 

payment 
options

Competent

Opportunity 
to finance 
investment 
at any scale

Advantageous

Benefits of 
VAT, Stamp 
Duty and 

fees

Lease 
payments in 

line with 
cash flow

Lease 
payments in 

Foreign 
Currency

Flexible

Opportunity
of Operating 

lease
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Number of Leasing Companies and  Leasing penetration

Penetration: Leasing  volume/ Private sector fixed investments

5,8%
4,7% 5,0% 5,5%

4,8%

2,6%
3,5% 3,6% 3,7%

2014 2015 2016 2017 2018 2019 2020 2021/03 2021/06

Leasing penetration

29 28
26 25 24 23 22 22 22 22

2014 2015 2016 2017 2018 2019 2020 2021/03 2021/06 2021/09

Number of Leasing Companies
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Leasing Volume
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Portfolio Development
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Portfolio Development

11.711
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Profitability

526 809 923 952 917 1.125 
1.502 1.643

2014 2015 2016 2017 2018 2019 2020 2021/09

Net Profit of Sector 
(Million TL)

6.093 6.930 7.801 8.604 9.601 10.376 12.431 14.081
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Milestones
Company

1985
•The 

Leasing 
Law
enters 
into 
force.

1988
•Incorporat

ed under 
the
partnershi
p of
İşbank, 
Societe
General 
and IFC.

1995
•İşbank

Group
takes over 
the
Company.

2000
•Initial 

public
offerin
g
(ISFIN)

2004
•By 

launching
branching
, it opens 
Central
Anatolia, 
Aegean
and 
Southern
Anatolia
branches.

2005
•As a result 

of the 
increase in
company 
value and 
transaction
volume, it is
included in 
the ISE 50 
index.

2009
•As a result

of 
successful
corporate
governanc
epractices, 
it is 
included 
in the 
corporate
governanc
e rating 
index.

2011
•It issues 

the first
debt 
instrume
nt in the 
sector.

2014
•It increases

the number 
of branches 
to 16 by 
opening
branches in 
Şişli, Gebze, 
Denizli,
Diyarbakır,
Kayseri and
Ostim.

2015
•It finances

the first 
major
renewable
energy
investment.

2019
•Selected 

as
Turkey’s 
most
admired 
Leasing
company

2020
•It rises to 

the 2nd 
place in
the sector 
in terms of 
leasing
receivables

2021
•It joins 

the
TurSEFF
program.
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Shareholders
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Organization Structure & Employee Base
Company

MALE
49,63%

Master's 
Degree 21

Bachelor's 
Degree 105

High 
School 9

Associate 
Degree 4

Education

51,80%

48,20%

GENDER

KADIN ERKEK
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Company Performance
Company

With a new transaction 
volume of USD 442 million 
and a market share of 
15,19%, İş Leasing carried its 
strong position in the sector 
one step further

Net leasing receivables 
amounted to TL 13.1 billion.
Leasing receivables amounted 
to TL 8.6 billion with 13.49% 
market share on the basis of 
leasing receivables.

The Company posted a net profit 
of TL 251 million.

The Company increased its 
shareholders’ equity by 11% to 
TL 1.9 billion

Figures are as of June,30.09.2021
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Branch Network
Company

CONFLICT

Avcılar

Şişli

Kartal

Kozyatağı

Bursa

İzmir

Antalya

Ostim

Ankara

Konya

Adana

Kayseri

Gazinatep

Trabzon

Diyarbakır

15

Branches

42 

Sales Staff

139 

Total Staff

 Avcılar
 Şişli
 Kartal
 Kozyatağı

• Bursa 

• İzmir

• Antalya 

• Konya

 Ankara
 Ostim

• Kayseri

• Adana • Gaziantep

• Diyarbakır

• Trabzon 
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DCBA

Consolidated Financial Indicators (30.09.2021)

Transaction Volume

Shareholders’ Equity

Total Assets

13.185
million TL

442
million USD 

1.903
million TL

15.505
million TL

Lease Portfolio

This is a sample 
text.

47
Million TL 
Net Profit
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Sales Channels

İşbank: 1342 local and 22
foreign branches, largest
network among private
banks.
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Industrial & Asset & Geographical Breakdown, %
Sectoral Breakdown

Asset Breakdown

İSTANBUL
39,12%

ANKARA
17,23%

GAZİANTEP
9,19%

BURSA
3,10%

İZMİR
3,33%

KONYA
3,90%

ANTALYA
2,33%

Diğer
21,80%

Geographical Distribution
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Funding Structure

Strong 
relationships

with both 
domestic and 
international 

banks

Allocation of 
special loan 
structures

Efficient use of 
capital market 

instruments

Usage of 
alternative 

funding channels

Efficient hedging 
strategy against 

maturity, interest 
rate and FX risk 
by diversifying 

liabilities. 
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Financial Highlights

 TL Million, consolidated 2019 30.09.2020 2020 30.09.2021 Δ
 Leasing Receivables, Net 5.008    6.638    7.162    8.601    20,1%
 Factoring Receivables, Net 3.160    4.080    4.417    4.707    6,6%
 Non Performing Receivables 580        557        551        511        -7,2%
 Provisions 462        536        558        633        13,5%
 Total Assets 9.088    11.779  12.761  15.055  18,0%
 Financial Liabilities 7.541    9.626    10.554  12.347  17,0%
 Equity 1.274    1.501    1.718    1.904    10,8%

 Net Interest Income 167 266 381 358 34,8%
 Provisions Expenses -312 -150 -197 -106 -29,3%
 Consolidated net Profit 84 137 198 251 83,3%
 RATIOS
 NPL / Receivables 6,6% 4,9% 4,5% 3,7%
 Provision Ratio 79,6% 96,4% 101,3% 123,9%
 Cost / Income 18,9% 41,4% 18,5% 28,0%
 ROE 7,0% 13,2% 13,2% 18,5%
 ROA 0,9% 1,7% 1,8% 2,4%
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Solo Key Figures

(Million TL) 2019 2020 2021/09 Δ 2019 2020 2021/09 Δ
Financial Highlights

Leasing Receivables 48.721 57.278 63.738 11% 5.008 7.162 8.601 20%

Total Assets 58.176 70.277 80.387 14% 5.877 8.169 10.193 25%
Equity 10.376 12.431 14.081 13% 1.027 1.295 1.433 11%
Net Profit 1.125 1.502 1.643 9% 103 154 176 14%
NPL Ratio 8,3% 6,7% 5,9% 6,6% 4,3% 3,2%
Debt/Equity 4,6 4,7 4,7 4,7 5,3 6,1
ROE * 11,6% 13,7% 14,1% 11,5% 15,2% 17,9%
ROA 1,8% 2,3% 2,4% 1,8% 2,3% 2,4%

Sector İş
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Rating

Corporate Governance Rating (Saha-2020) : 9.21
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Disclaimer Statement

The information in this document has been obtained by İş Finansal Kiralama A.Ş. (“İş Leasing”)

from sources believed to be reliable, however, İş Leasing cannot guarantee the accuracy,

completeness , or correctness of such information. This document has been issued for

information purposes only. The financial reports and statements announced by iş Leasing to

the public and the relevant corporations are accepted to be the sole material. İş Leasing does

not accept any liability whatsoever for any direct or consequential loss arising from any use of

this document or its contents due to the misleading information in this document. All

estimations contained in this document are the opinions of İş Leasing and can be subject to

change without notice. This document can not be interpreted as an advice to the investors and

İş Leasing can not be held responsible for the results of investment decisions made on account

of this document. This document has been issued specially to the person, whom the document

is concerned and may not be reproduced, distributed or shared with third parties for any

purpose.


