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GDP QoQ
(SWDA-Seasonally & Working Days Adjusted)

Turkey is showing a strong growth performance
after closing 2020 with positive growth with
credit-backed growth policy it adopted during
the pandemic. Leading indicators are signaling
that Turkey will record a growth rate of over 8%
in 2021.
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Manufacturing PMI of Turkey

Manufacturing PMI continues its course in
the growth zone. While the strong rebound
trend in economic activity after the

pandemic supports this trend, the *
tightened in financial conditions are putting *
pressure on it.
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Confidence Indices

120

The recovery in the economic confidence index
continues. The index, which gained strength after the
historical low recorded in April 2020, is just below the

Index Value
(Vo]
o

threshold.
50
0 o0 o0 0o o0 o o O a O O O O O O O o o — — - — —
< o T T S G T g g F g g g g g g qgqgqgd
c = > = Qo > c = > = Q. > c = > =5 Q > c = > = Q.
c & & 2 0 0 ¢« &8 ® 2 ¢ 0 8 8 ™ 2 0 0 &8 & & 3 o
- = S w oz =S w oz =S w oz - =S 2

e Economic Confidence Index

Consumer Confidence Index eeeeee Threshold

Real Sector Confidence Index and Capacity
Utilization Rate

The course of the real sector confidence index in the
growth zone has been continuing for 12 months.
Tightening in the credit conditions, on the other hand,
is putting pressure on the trend, but the index
supports the strong growth expected in 2021.
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Cumulative Current Account Balance
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The rapid decrease in the Central Bank reserves in the
second quarter of 2020 left its place to a stable course
and then to the recovery process. In the reserves,
which reached the April 2020 level as of the end of
June, accumulative steps are expected to continue in
the rest of the year
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The deterioration in the current account balance is

recovery in the economic activities of Turkey's main

expected to stabilize in the rest of the year. The

trading partners and the increase in tourism revenues

BIn USD

stand out as the most important factors on this
outlook.
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Inflation and Policy Rates Depreciation of Turkish Lira and the pressure on

demand stemming from consumption feeds the
deterioration in the inflation outlook. Headline
20 ///‘ - inflation exceeding 17.50% and strong PPI pressure
= 12 — —_—— et are expected to continue until the last quarter of the
5 year. In order to keep the situation under control,
0

o w mmw w9998 S o contractionary monetary policy steps are maintained.
E 5 23 8t s 53 e 5 s 5535 53 Rate cuts, on the other hand, are expected to be
- S s T vz - 5>5Ss " wvwz -2 35Ss " vz - 3sSs "~
started by the last quarter of the year.
e CP| Core Inflation Policy Rate

Loan Rates and CBRT-Weighted Average

Cost of Funding (CBRT-WACF)
The tightening steps of the Central Bank led a cooling-
down in credit growth rates. Banks' funding costs have

w
N

S
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increased significantly and loan interest rates have 5 22
risen to over 20% in a very short span of time. g 1
5 12
=
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e Commercial Loans (TRY)  e=====CBRT WACF
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Advantages of Leasing

Oppqrtunity Opportunity
to finance of Operating
investment lease
at any scale
) Flexible
om petent Benefits of
VAT, S .
Dutyt::;p Fixed or
fees variable lease
payment
Advantageous options
Lease
paymen?s in
line with Foreseeable

cash flow

Lease
payments in
Foreign
Currency
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Number of Leasing Companies and Leasing penetration

Number of Leasing Companies

2014 2015 2016 2017 2018 2019 2020 2021/03 2021/06

Leasing penetration

5,0% S 4,8%
2 6%

2014 2015 2016 2017 2018 2019 2020 2021/03 2021/06

3,6% 3,7%

Penetration: Leasing volume/ Private sector fixed investments
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Leasing Volume

Milyon USD
I 9,26
7.637
-16,66%
-3,69% I
A 1,03%
28% 6.365 6.130 6.193
-22,57% I
24% 2a% 18%
4.795
18% F20,12%
-46,66%
3.303
2.558
28% 1.895

908
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H Leasing kdSale & Lease Back
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Portfolio Development

Leasing Receivables (USD)
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Portfolio Development

30% 31% 31%

24% 24%

7.571

11.711
7.803 7.277
2.811 2.053 2.349 2.240

2018 2019 2020 2021/03 2021/06

2.365

I Lease Receivables (USD) TL s TL %
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Profitability

Net Profit of Sector
(Million TL)
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Customer Base
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Milestones & Shareholders
First corporate
Leasing Law Is Bank group took bond issuer in
Enacted over leasing sector
Established by is Listed in istanbul Stock
Bank, Soc Gen and Exchange (ISFIN))
IFC
e Trading Volume e PriCE
V)
Share Structure(%) 400.000.000 - 1
is Bank 350.000.000 - Tl
Others 27 79% -1
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Organization Structure & Employee Base
GENDER
7 =
INTERNAL AUDIT and RISK INTERNAL CONTROL, . i
MANAGEMENT BOD RISK MANAGEMENT |$ LEASING .
MANAGER AND COMPLIANGE
ERDEM AKSULAR ESRA GUNAL
CEO 0
U. SAFAK OGON 48,55%
51,45%
s 7 7 S
AGM AGM AGM
NESLIHAN ORUG HASAN KETENCI SIBEL DOGAN
= KADIN ERKEK
3 TREASURY AND
PURCHASING FINANCIAL INSTITUTIONS || COMMERCIRLSALES || COMMERGIL CREDT
| MANAGER MANAGER ESMA HUN TOKER SERKAN SIRAK
ARZU KAYA TOPALOGLU MUZAFFER ERALP ERSOY
-
, p— Education
FINANGIAL MAGEMENT INVESTOR RELATIONS CORPORATE SALES - MANAGER
— MANAGER — MANAGER ABDURBARI KARA
MUSTAFA GILLI MURAT SlSL|
) Master's
|l Leea CEE,'“S“
HUMAN RESOURCES AND MARKETING NURAN GUNES
|| aoMmisTrRaTION L_| WANAGER Deg ree
MANAGER ALTAN I¥IGON =
ASLIABACI
LEGAL AFFAIRS
MANAGER |
—  sevinan Bachelor's
OPERATIONS AYVAZOGLUYUKSEL
- MANAGER
TIMUGIN OLKEOK = Deg ree
RISK MONITORING
I MANAGER
ONUR TUFAN .
INFORMATION H Ig h
L[| TEcHNOLOGIES
MANAGER
SARMEN HAZAROS CAKIR SChoo'
= ASSET MANAGEMENT
] UNIT
Associate
[ MAMNAGEMENT SUPPORT ]
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Company Performance

With a new transaction Net leasing receivables
volume of USD 280 million amounted to TL 8.2 billion.
and a market share of
13,8%, Is Leasing carried its
strong position in the sector
one step further

The Company increased its The Company posted a net

shareholders’ equity by 6% to profit of TL 157 million.
TL 1.82 billion

Figures are as of June,30.06.2021
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Branch Network
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Consolidated Financial Indicators (30.06.2021)

8.359
million TL

Lease Portfolio

280

- Transaction Volume
million USD

1.820

],'4_'569 Total Assets
million TL
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Sales Channels

30.06.2021 30.06.2020

miSBANK m DIRECT MARKETING = VENDORS

N

M iSBANK m DIRECT MARKETING = VENDORS

isbank: 1342 local and 22
foreign branches, largest

network among private
banks.
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Industrial & Asset & Geographical Breakdown, %

Sectoral Breakdown

82020 142021/06

Geographical Distribution

Diger
5 22,14%
2 2
1 “ A';‘Z;E/YA ISTANBUL
12270 38,39%
TEXTILE CONSTRUCT METALIND. TRANSPORT MINING ENERGY CHEMICALS HEALTHCARE RETAIL FINANCE OTHER
KONYA
4,21% —/
IZMIR
Asset Breakdown 3,83%
BURSA
0,
3,34%  GAzIANTEP ANKARA
8,32% 17,37%

W2020 W2021/06

MACHINERY REAL ESTATE CONSTRUCTION TEXTILE TRANSPORTATION OTHER
MACH.
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Funding Structure

Efficient hedging
strategy against
maturity, interest
rate and FX risk
by diversifying
liabilities.

Strong
relationsips with Efficient use of
both domestic capital market

and international instruments
banks

Allocation of Usage of
special loan alternative
structures funding channels
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Financial Highlights

TL Million, consolidated

2018

2019

31.03.2020 30.06.2020

2020

Investor Presentation

31.03.2021 30.06.2021

A

Leasing Receivables, Net 5.218 5.008 5.342 5.715 7.162 7.848 8.359 16,7%
Factoring Receivables, Net 2.730 3.160 2.937 3.352 4.417 4.456 4.691 6,2%
Non Performing Receivables 297 580 561 560 551 510 506 -8,0%
Provisions 199 462 521 562 558 602 652 16,8%
Total Assets 8.682 9.088 8.931 9.954 12.761 13.774 14.569 14,2%
Financial Liabilities 7.257 7.541 7.379 8.280 10.554 11.171 10.385 -1,6%
Equity 1.151 1.274 1.293 1.363 1.718 1.789 1.820 6,0%
Net Interest Income 131 167 80 172 381 120 248 44,2%
Provisions Expenses -42 -312 -76 -126 -197 -60 -112 -10,7%
Consolidated net Profit 198 84 25 54 198 107 157 192,0%
NPL / Receivables 3,6% 6,6% 6,4% 5,8% 4,5% 4,0% 3,7%

Provision Ratio 66,8% 79,6% 92,9% 100,4% 101,3% 118,1% 128,7%

Cost / Income 17,9% 18,9% 18,2% 21,2% 18,5% -13,0% -14,8%

ROE 18,6% 7,0% 7,9% 8,2% 13,2% 24,5% 17,8%

ROA 2,2% 0,9% 1,1% 1,1% 1,8% 3,2% 2,3%

26
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Solo Key Figures

(Million TL)
Financial Highlights

2021/03

Sector

2021/06

Investor Presentation

2021/03

2021/06

Leasing Receivables 48.721 57.278 60.586 63.411 11% 5.008 7.162 7.848 8.359 17%
Total Assets 58.176 70.277 76.464 79.763 13% 5.877 8.169 9.156 9.714 19%
Equity 10.376 12.431 13.155 13.505 9% 1.027 1.295 1.352 1.370 6%
Net Profit 1.125 1.502 603 1.078 -28% 103 154 75 105 -32%
NPL Ratio 8,3% 6,7% 6,3% 6,1% 6,6% 4,3% 3,5% 3,2%
Debt/Equity 0,6 0,8 0,9 0,9 0,5 0,5 0,6 0,6
ROE * 11,6% 13,7% 13,6% 14,0% 11,5% 15,2% 18,8% 19,3%
ROA 1,8% 2,3% 2,3% 2,3% 1,8% 2,3% 2,7% 2,7%
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Leverage
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NPL

e SektOr TOA% = |5 Leasing TOA%

8,3%

4,6% 4,7% 4,6% 4,8%

0,
4,3% 1,3% 3,5%

3,2%

2014 2015 2016 2017 2018 2019 2020 2021/03 2021/06
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Rating

FitChRatings Foreign Currency

KNOW YOUR RISK

Long-Term B+
Short-Term B
Outlook Negative
Turkish Lira

Long-Term B+
Short-Term B
Outlook Stable
National

Long-Term A+(tur)
Outlook Stable
Support Score 4

Corporate Governance Rating (Saha-2021) : 9.17
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Disclaimer Statement

The information in this document has been obtained by is Finansal Kiralama A.S. (“is Leasing”)
from sources believed to be reliable, however, is Leasing cannot guarantee the accuracy,
completeness , or correctness of such information. This document has been issued for
information purposes only. The financial reports and statements announced by is Leasing to
the public and the relevant corporations are accepted to be the sole material. is Leasing does
not accept any liability whatsoever for any direct or consequential loss arising from any use of
this document or its contents due to the misleading information in this document. All
estimations contained in this document are the opinions of is Leasing and can be subject to
change without notice. This document can not be interpreted as an advice to the investors and
is Leasing can not be held responsible for the results of investment decisions made on account
of this document. This document has been issued specially to the person, whom the document
is concerned and may not be reproduced, distributed or shared with third parties for any

purpose.
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