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GDP QoQ (SWDA-Seasonally & Working
Days Adjusted)

Growth performance of Turkey is affected in
parallel with pandemic’s global impact.
Following a decrease in the second quarter of

2020, the quarterly contraction ratio adjusted
_i;’:g for seasonal and calendar effects is 15,6% as of
15,0 the third quarter.
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Manufacturing PMI of Turkey

Manufacturing PMI data showed a strong
recovery after a rapid contraction.
Loosening protective measures taken
against the pandemic and revival of the
economic activities are the main driving
forces of the recovery process.
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Confidence Indices

130,0

o 110,0 A similar outlook is observed in the economic

S 900 confidence index. The data announced in May and
% 70,0 afterwards show the signals of resolving the rapid
E 50,0 contraction.

30,0
P P P P @”‘3@0@ S o
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e Fconomic Confidence Index === Capacity Utilization Rate = ===

Real Sector Confidence Index and

Real sector confidence index also shows the recovery Capacity Utilization Rate

signals. The recovery process observed in capacity
utilization rates is expected to continue in the
upcoming period.

Index Value

Capacity Utilization Rate seccee

Economic Confidence Index
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Current Account Balance

L 00 The deterioration in the global trade volume has also
4 ;88 adversely affected the export potential of Turkey. On
= igg the other hand, the contraction in tourism revenues
-50,0 and the increase in the demand for imported
-60,0 . . . . orre
6 @ e B b o o 0 0 o o e S e e intermediate goods caused a deficit of 11 billion USD
o ”&%”&«”QN SR %”QN«”& S &&«”& s in total in the current account balance
R I R S R SR R N S S R SR S S S .
’\/'0 '\/0 '\/Q '\/9 ’\/‘Q ’\/"\ '\/0 '\/Q '\/9 ’\/‘Q '\/'0 '\/"» '\/Q ,\/Q ’\/0 '\/'0 \'0

e ] 2-month cumulative current account balance

Gross Reserves of the CBRT

100,0
The deterioration of global risk perception and the 90,0
difficulties experienced by developing countries' ~ 80,0
economies due to risk avoidance required some g 700
actions to be taken for supporting local currencies. @ ©°°
The decline observed in the Central Bank reserves 200
since the beginning of 2020 continues. :2’2
PP PP PP PP PP PP PP PP
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Inflation and Policy Rates

30,0

25,0

20,0 The depreciation of the Turkish Lira against foreign

150 currencies is one of the main reasons for its

lgg differentiation in a negative way from the global

00 disinflationary environment. Aim for the single digit
RS NS R RS SRS N NS SR R TS T ST R, S, figures is getting difficult for headline inflation as it is

RO S S S SR R R S R SR SR SR SR SN S S I o ;
RN A R ST SN SN I NN T I IR SR RS realized at 11.7% in August.

e CP| === Core Inflation =====Policy Interest

Loan Rates and CBRT-Weighted Average
Cost of Funding (CBRT-WACF)

Liquidity tightening measures were taken by the

32,0
Central Bank in order to alleviate the inflationary X 27,0
. . @ 220
pressure created by monetary expansion and rapid 3 170
credit growth. In this framework, the funding costs of 4 158
: . g 7
banks were increased and this increase was reflected £ N2 LR LLTALZIIIII2RIIZR]SR
. SRRRIRRIRIRIRIRLIRKRIRKIKRIRKRIRKRRIRKER
in the market by the banks.
< dH 00T 0O 0ON 0OV M A ONT NN A0S
O oo AN AN AN AN & +F 1 O 0 0O maN AN ANAN A« « «+ O O O

e T|. Commercial Loans  =====TCMB AOFM
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Advantages of Leasing

Oppqrtunity Opportunity

to finance of Operating
investment lease
at any scale

Flexible
COm petent Benefits of
ngrtitaar:‘;p Fixed or
fees variable lease
A

payment
dvantageous options
Lease
payments in
line with Foreseeable
cash flow
Lease
payments in
Foreign
Currency
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Number of Leasing Companies and Leasing penetration

Number of Leasing Companies

2014 2015 2016 2017 2018 30.06.2019 2019 09.2020

Leasing penetration

4,7% 5,0% 4,8%

2014 2015 2016 2017 2018 2019 2020

Penetration: Leasing volume/ Private sector fixed investments
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Leasing Volume

Million USD
[ 9,3%
|30’T 7.637
6.990 -16,7% ]

am g Mo

6.194

6.365
6.130

-22,6%

4.795

-46,7% I

2.558
2.255

2013 2014 2015 2016 2017 2018 2019 2020/09
H Leasing L4 Sale & Lease Back
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Portfolio Development

Leasing Receivables (USD)

13.786
B~ 12.699 12.632 12.509 l 11.539

2012 2013 2014 2015 2016 2017 2018 2019 2020/09

Currency Distribution

72% 72% 75% 75%
28% 28% 25% 25%

2012 2013 2014 2015 2016 2017 2018 2019 2020/09
m FX % B TL %
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Portfolio Development

26% 26%
24% 24% 24%
11.711
8.010 7.871 7.335
2.811 2.053 1.922 2.046 1.891
2018 2019 03.2020 06.2020 09.2020
I Lease Receivables (USD) TL TL %
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Profitability

Net Profit of Sector
(Million TL)

o923 o952 o917

2014 2015 2016 2017 2018 2019 2020/09

Equity & Leverage

6,2
) 5,7
4,9 5,
a,3
6.930 7.801 8.604 9.601
2014 2015 2016 2017 2018 2019 09.2020

EEEEE Equity em]|ecvarage
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Customer Base
%4 11-2 %12;2 %12,9
V(O F ¥ YA ’

0 %10,0— ) /01615
5 ’
58.373 57.593 53.510 40.457 37.827

2014 2015 2016 2017 2018 2019 2020/09

B Sector Total Number of Customers ~ —is Leasing Share

Non Performing Loans

7;0 ~9%6,7- M%n
/ou,
s B gn ke e

2013 2014 2015 2016 2017 2018 2019 2020/09

mm NPL (Million TL) —NPL(%)
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Milestones & Shareholders
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1985 1995 2011

_ First corporate
Is Bank group took bond issuer in

over leasing sector

Leasing Law
Enacted

1988 2000

Established by is Listed in istanbul Stock
Bank, Soc Gen and Exchange (ISFIN))
IFC
=== Trading Volume e Price
Share Structure(%)
350.000.000 - 10
. 9
Others is Bank 300.000.000 -
40,11% 30,43% 5
250.000.000 - 7
200.000.000 - 6
5
150.000.000 - 4
100.000.000 - 3
2
50.000.000 - X
0 - 0
FTFIRIEAAIIZIACIIALIAIIATIAIIS]ISI]IRSRIRR
S et EZCZILE 8888505588888 5568825¢%8¢%
S 823" ESEE32EI=2I°"DECEES2ECZ 2SS E
TSKB S &2 I 08¢0 5 a2 I 88 g8 § o2 Z 3
- ¢ 20 3 g~ ¢ 20 3 g~ ¢ bl
29,46% K = 0 2 =z 0 2
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Organization Structure & Employee Base

NTERNAL AUDIT and RIS . i Gen d er
) ;
VANAGER 80D iS LEASING
ERDEM AKSULAR
50,7%
CEO
MEHMET KARAKILIG
193% |
N K- , 7~
AGM AGM AGM
NESLIHAN ORUG HASAN KETENCI SIBEL DOGAN
. ) . ) .
" - < = FEMALE MALE
7 = TREASURY AND @ COMMERCIAL CREDIT
PURCHASING FINANCIAL INSTITUTIONS COMMERC'QE?‘ ES - MANAGER
- MANAGER MANAGER — MANA SERKAN SIRAK
ARZU KAYA TOPALOGLU MUZAFFER ERALP ERSOY ESMAHUN TOKER L .
) Education
7 CORPORATE CREDIT
FINANCIAL MAGEMENT | ([ CORPORATE SALES — MANATZER
" MANAGER INVESTOR RELATIONS - MANAGER ABDURBARI KARA
HUSEYIN VOLKAN OZCAN MURAT SiSLI Master's
\
)
6 Degree
- = = LEGAL COUNSEL
HUMAN RESOURCES AND MARKETING NURAN GONES
1 ot o W k ) |
ALTAN IYIGON
focpproc \ Bachelor's
LEGAL AFFAIRS
ptyanis Degree
n - SEYITHAN
OPERATIONS AYVAZOGLUYOKSEL
— MANAGER .
TIMUGIN OLKEOK 7 H 18 h
S = RISK MONITORING
— MANAGER School
< ONUR TUFAN
INFORMATION \
| TECHNOLOGIES A .
MANAGER
SARMEN HAZAROS GAKIR S R ssociate
\ . =
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Company Performance

With a new transaction Net leasing receivables
volume of USD 335 million amounted to TL 6.6 billion.
and a market share of 16%,
|s Leasing carried its strong
position in the sector one
step further

The Company posted a net The Company increased its
profit of TL 137 million. shareholders’ equity by 8% to
TL 1.50 billion

Figures are as of September 30, 2020

SEPTEMBER 2020
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Branch Network

g

o V\\,_/ )
N

Diyarbakir

~—

138 Total Staff

Li;

I =i
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Consolidated Financial Indicators (30.09.2020)

6.638
million TL

Lease Portfolio

335
million USD

Transaction Volume

1.501
million TL

11.779
million TL

Total Assets

iS LEASING
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Sales Channels

30.09.2020 30.09.2019

mi ] ] )
I3 BANK = DIRECT MARKETING = VENDORS miSBANK ® DIRECTMARKETING = VENDORS

N

isbank: 1342 local and 22
foreign branches, largest

network among private
banks.

iS LEASING
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Industrial & Asset & Geographical Breakdown, %

Sectoral Breakdown
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2019 i 09.2020

TEXTILE CONSTRUCT  METAL IND.

TRANSPORT MINING ENERGY CHEMICALS HEALTHCARE RETAIL FINANCE OTHER

Asset Breakdown

#2019 09.2020

MACHINERY

REAL ESTATE CONSTRUCTION TEXTILE

TRANSPORTATION OTHER
MACH.

SEPTEMBER 2020

Geographical Distribution

Diger

20,98%
ANTALYA

2,26%

ISTANBUL

44,74%
KONYA

a00%

IZMIR /
4,02%
BURSA /
3,52% /

GAZIANTEP/  ANKARA

5,33% 15,12%
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Funding Structure

Efficient hedging
strategy against
maturity, interest
rate and FX risk
by diversifying
liabilities.

Strong
relationsips with Efficient use of
both domestic capital market

and international instruments
banks

Allocation of Usage of
special loan alternative
structures funding channels
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Financial Perfomance

Financial Highlights
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TL Million, consolidated 2018 2019 30.09.2019 30.09.2020

Leasing Receivables, Net 4,701 5.435 5.107 4.891 6.666 36,3%
Factoring Receivables, Net 4.207 2.725 3.179 2.415 4.072 68,6%
Non Performing Receivables 266 297 580 583 557 -4,5%
Provisions 180 199 462 335 536 60,0%
Total Assets 9.283 8.682 9.088 7.974 11.779 47,7%
Financial Liabilities 8.038 7.257 7.541 6.498 9.626 48,1%
Equity 975 1.151 1.274 1.294 1.501 16,1%

Net Interest Income 82 131 167 79 266 238,0%
Provisions Expenses -33 -42 -312 -167 -150 -10,3%
Consolidated net Profit 113 198 84 103 137 33,0%

NPL / Receivables 2,9% 3,6% 6,6% 7,6% 4,9%
Provision Ratio 67,7% 66,8% 79,6% 57,5% 96,4%
Cost / Income 26,5% 17,9% 18,9% 19,5% 17,9%
ROE 12,5% 18,6% 7,0% 11,2% 13,2%
ROA 1,3% 2,2% 0,9% 1,6% 1,7%

RATIOS
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Financial Perfomance

Solo Key Figures

(Million TL)

Financial Highlights

09.2019

2019

09.2020

09/2020-
09/2019 A

2018

09.2019

Investor Presentation

2019

Sector

09.2020

09/2020-
09/2019 A

Leasing Receivables 5.331 4.747 5.008 6.638 40% 60.707 48.099 48.721 57.274 19%
Total Assets 5.965 5.545 5.877 7.616 37% 68.506 59.663 58.176 70.666 18%
Equity 903 990 1.027 1.184 20% 9.601 10.053 10.376 11.746 17%
Net Profit 83 72 103 116 62% 917 895 1.125 1.297 45%
NPL Ratio 4,8% 7,2% 6,6% 4,7% 7,2% 9,0% 8,3% 7,2%
Debt/Equity 5,6 4,6 4,7 5,4 6,1 4,9 5,6 5,0
ROE 10,1% 15,2% 11,5% 15,0% 9,6% 9,1% 11,6% 14,5%
ROA 1,9% 2,2% 1,8% 2,4% 1,5% 1,3% 1,8% 2,5%
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Leverage
5,0
4,0
[ I I I
2014 2015 2016 2017 2018 2019 2020/09
NPL

F7'c ﬁj, s M/TZ/.-.“‘\- 7;2
)
’ 6,6

2013 2014 2015 2016 2017 2018 2019 2020/09

B 5 Leasing —"—Sektor
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NPL

e Sector NPL % = |5 Leasing NPL%

8,5% 8% g

8,0%

4,8% 4,5% 1.3% 4’7% 4’6% 4,8% 4,7%
19/0

2011 2012 2013 2014 2015 2016 2017 2018 2019  2020/03 2020/06 2020/09
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Rating

FitchRatingS Foreign Currency

KNOW YOUR RISK

Long-Term B+
Short-Term B
Qutlook Negative
Turkish Lira

Long-Term B+
Short-Term B
QOutlook Negative
National

Long-Term A+(tur)
Outlook Stable
Support Score 4

Corporate Governance Rating (Saha-2016) : 9.17
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Disclaimer Statement

The information in this document has been obtained by is Finansal Kiralama A.S. (“is Leasing”)
from sources believed to be reliable, however, is Leasing cannot guarantee the accuracy,
completeness , or correctness of such information. This document has been issued for
information purposes only. The financial reports and statements announced by is Leasing to
the public and the relevant corporations are accepted to be the sole material. is Leasing does
not accept any liability whatsoever for any direct or consequential loss arising from any use of
this document or its contents due to the misleading information in this document. All
estimations contained in this document are the opinions of is Leasing and can be subject to
change without notice. This document can not be interpreted as an advice to the investors and
is Leasing can not be held responsible for the results of investment decisions made on account
of this document. This document has been issued specially to the person, whom the document
is concerned and may not be reproduced, distributed or shared with third parties for any

purpose.
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